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DISCLAIMER
THIS MANAGEMENT PRESENTATION (THE "PRESENTATION") WAS PREPARED AS A SUMMARY OVERVIEW ONLY OF THE CURRENT AFFAIRS OF AMERICAN LITHIUM. (“AL" OR THE
"COMPANY") AND WAS NOT PREPARED FOR THE PURPOSE OF ASSISTING PROSPECTIVE INVESTORS IN MAKING A DECISION TO INVEST IN AMERICAN LITHIUM. . AL DOES NOT
MAKE ANY REPRESENTATION AS TO THE COMPLETENESS, TRUTH OR ACCURACY OF THE INFORMATION CONTAINED IN THIS PRESENTATION. THE COMPANY EXPRESSLY
WARNS READERS NOT TO RELY ON THE INFORMATION HEREIN FOR INVESTMENT OR OTHER RELATED PURPOSES. ACCORDINGLY, ANY USE OF THIS INFORMATION IS AT YOUR
RISK AND WITHOUT LIABILITY TO THE COMPANY. THE INFORMATION CONTAINED HEREIN IS NOT AND SHOULD NOT BE CONSTRUED AS EITHER A PUBLIC OR PRIVATE OFFER
OR SOLICITATION TO PURCHASE SECURITIES IN THE CAPITAL STOCK OF PRIME INC. THE READER IS REFERRED TO HIS/HER PROFESSIONAL INVESTMENT ADVISOR REGARDING
INVESTMENT RELATED DECISIONS RESPECTING THE SECURITIES OF THE COMPANY.

CONFIDENTIALITY
This Presentation is confidential, and the contents are not to be reproduced or distributed to the public or the press. Securities legislation in all provinces and territories prohibits such unauthorized
distribution of information. Each recipient of the information contained in this Presentation will treat such information in a confidential manner and will not, directly or indirectly, disclose or permit its
affiliates or representatives to disclose such information to any other person or reproduce this Presentation in whole or in part, without the prior written consent of American Lithium.

FORWARD-LOOKING INFORMATION
This presentation contains “forward-looking statements” within the meaning of applicable Canadian securities regulations. All statements other than statements of historical fact herein, including,
without limitation, statements regarding exploration plans and other future plans and objectives, are forward-looking statements that involve various risks and uncertainties. There can be no
assurance that such statements will prove to be accurate and future events and actual results could differ materially from those anticipated in such statements. Important factors that could cause
actual results to differ materially from our expectations as well as a comprehensive list of risk factors are disclosed in the Company’s documents filed from time to time via SEDAR with the Canadian
regulatory agencies to whose policies we are bound. Forward-looking statements are based on the estimates and opinions of management on the date the statements are made, and we do not
undertake any obligation to update forward-looking statements should conditions or our estimates change, other than as required by law and readers are further advised not to place undue reliance
on forward-looking statements. Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual
results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. The Company
does not undertake to update any forward-looking statements that are contained herein, except in accordance with applicable securities laws.

QUALITY ASSURANCE/QUALITY CONTROL
The technical information in this presentation has been prepared in accordance with Canadian regulatory requirements as set out in National Instrument 43-101, and reviewed by the Company's
qualified persons
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AMERICAN LITHIUM MINE OVERVIEW
OPPORTUNITY TO OWN ONE OF THE LARGEST ECONOMICAL MINES IN NORTH AMERICA

KEY FACTS
•
•
•
•
Lithium Claims •
•
•
Location

Unique
Mineralogy

•
•
•

Infrastructure

Near Term
Production
Plan
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•
•
•
•
•
•
•
•
•
•

Nevada, United States.
Halfway between Las Vegas and Reno
Close to Tesla’s Gigafactory and key US-based battery producers.
4000-acre property
Concentrated lithium mineralization up to 120 meters thick
Extends laterally and shows extensive mineralization for kilometers in all directions.
An alluvial deposit sourced from surrounding volcanic tuffs that was washed into a
lacustrine freshwater basin to form sedimentary claystones.
Unique mineralogy allows production of battery grade lithium salts within a few hours.
Processing time to recover more than 90% lithium is much lower than their peers,
resulting in potentially lower production costs.
Short processing times allows for a scalable project compared to their peers which may
be limited by the slower throughput times.
Project is 5 miles from Tonopah, a historic regional mining center.
State of Nevada, top three mining jurisdictions in the world.
3 hours by Highway to the biggest auto battery plant in the Americas.
100 miles to heavy rail and natural gas line.
High voltage power within a couple miles. Best access to infrastructure of all peers.
Water rights for processing plant secured
Complete Preliminary Feasibility Study.
Complete environmental and government permitting.
Design and test a pilot facility.
Finalize design and build out extraction facilities.
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American Lithium’s
Overwhelming
Advantages
No Selective Mining

•
•

100% digestible ore
Rapid lithium leaching

No Deleterious Elements

•
•

No mercury, no arsenic, no radioactivity (uranium)
No contaminants in waste ore

No Water Issues

•
•

No groundwater, runoff, or watershed issues
Water rights for processing secured

No Overburden

•
•

Lithium ore starts at surface
Lithium production from Day 1

100% North American Ownership

•

Lithium for North America’s battery production

© 2020 American Lithium. All Rights Reserved

4

Fastest Processing Time
Relative to its Peers
LOW COST LITHIUM PRODUCTION POTENTIAL

Leach time to above 90% recovery
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The leaching time to recover more than
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90% of the lithium is much faster than
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comparable lithium claystone projects.
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High lithium yields in a matter of
minutes. This efficiency is due to TLC’s
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unique mineralogy and leads to lower
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processing and production costs.
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American
Lithium

Peers

Notes: *Only made it to 80% | ~First hour was distilled water only, so 180 minutes total | ^ “Residence time’ | ** Inferred from 85% and 95% recovery values

Source: American Lithium Research
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TLC in the Battery Supply Chain
SEDIMENTARY
CLAYSTONE
LITHIUM
An alluvial deposit was washed
into a freshwater lake which then
settled down into sedimentary
claystones which makes the
lithium only weakly bound to the
clays. This fact, together with
over 90% recovery rate so far,
enables the ore to be converted
to battery grade lithium carbonate
within a matter of hours.
The process also produces a
magnesium hydroxide by-product
that offsets the costs, rendering
TLC an extremely cost-effective
solution for North America’s
lithium battery industry
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TLC Project
Sampling Program

•
•
•
•
•
•

18 reverse circulation exploratory drill holes in 2019.
5 core drill holes in 2019.
5 reverse circulation drill holes in 2020.
Proved world-class lithium grades as high as 2,600 ppm.
Laterally extensive for miles.
Flat laying.
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TLC Project NI 43-101
Compliant Resource
Statement
•
•
•
•
•

Lithium resource estimate was published on 15 April 2020
Results show that all lithium resources on the TLC
Property are mineable with a favorable stripping ratio
Measured and Indicated: 5.37m tonnes LCE
Inferred: 1.76m tonnes LCE
Initial resource estimate indicates that TLC is a quality
asset and recommends the company embarks on its PFS
to progress the project.

Cutoff

Volume

Tonnes

Li

Li (ppm)

(Mm^3)

(Mt)

(ppm)

Million Tonnes (Mt)
Li

Li2CO3

LiOH*H2O

0.63

3.35

3.81

0.38

2.02

2.30

1.01

5.37

6.11

0.33

1.76

2.00

Measured
400

400

680

932

Indicated
400

251

427

898

Measured +Indicated
400

651

1107

912

Inferred
400
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213

362

912

Cross Sections
SECTION A-A’

•
•
•
•
SECTION B-B’
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Extends laterally for miles (kms),
Lithium ore zone is up to 250 ft
(120m) thick,
Low overburden,
High yield.

Existing Infrastructure Key
Advantage
•
•

6 miles from Tonopah in Big Smoky Valley,
Proximity to Tonopah means paved roads,
electricity, water and skilled labor readily
available.

•

Premier solar conditions translates to
cheaper power costs.

•

Some of the lowest cost natural gas costs
in the world.

•

Rail access for vital chemical inputs (soda
ash, limestone, sulfur).

•
•

Gas line and rail 100 miles from the project.
Within a well-known mining district with
producing mines.
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Compliant Resource Statement Imminent
NI 43-101 RESOURCE STATEMENT COMPLETED APRIL 2020. PROGRESSING TO PRELIMINARY FEASIBLITY STUDY (PFS)

American Lithium – TLC Project Schedule
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Proven Leadership, Known Company Builders
MIKE KOBLER

ANDREW BOWERING

SIMON CLARKE

CEO & Director

CFO & Director

Independent Director

A history of building strong and profitable companies
including Osum Oil Sands Corp. During his tenure
with Osum, Mike oversaw the growth of the company
from start-up to a valuation of $500 million.

GRAHAM BALLACHEY
Vice President of Engineering
Mechanical engineer with a science background and
over 10 years of experience in research, energy
optimization,
consulting,
project
management,
construction
management,
and
process
development.
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A venture capitalist with 30 years of experience in mineral
exploration and development. He has raised over $250
million in development capital and is the founder and
director of Millennial Lithium Corp and other publicly
traded battery metal companies.

GA Ben Binninger
Independent Director
Over 20 years in mineral development including lithium,
potash and boron. Ben also has extensive experience
creating technically sophisticated process and service
companies. Former CCO for Rio Tinto Borax and was
most recently on the advisory board of Millennial Lithium.
He has taught international business management at
UCLA, negotiated deals in every major country and is an
alumni of INSEAD.
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Simon Clarke brings 25 years experience in building and
growing companies and implementing successful capital
markets and growth strategies, with a focus on mining and
energy. Mr. Clarke was Founder and CEO of M2 Cobalt
Corp.and sold to Jervois Mining Ltd.. Mr. Clarke was also
a Founder, Director and initial VP Corporate Development
of Osum Oil Sands Corp.

Value Proposition Summary

Project Success
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