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Forward-Looking Statement
All statements, other than statements of historical fact, contained in this presentation constitute “forward-looking statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995, and “forward-looking information” under similar Canadian legislation and are based on the reasonable expectations, estimates and projections of the First Cobalt Corp. (the
“Company” or “First Cobalt”) as of the date of this presentation. Forward-looking statements and forward-looking information include, without limitation, possible events, trends and opportunities
and statements with respect to possible events, trends and opportunities, including with respect to, among other things, the state of the cobalt market, global market conditions, the ability of the
Company to identify and acquire assets, results of exploration activities, the nature of potential business acquisitions, capital expenditures, successful development of potential acquisitions,
currency fluctuations, government policy and regulation, geopolitical uncertainty and environmental regulation. In particular, forward-looking information included in this presentation includes,
without limitation, the opportunity to leverage the First Cobalt refinery. Generally, forward-looking statements and forward-looking information can be identified by the use of forward-looking
terminology such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or
variations of such words and phrases or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements and
forward-looking information are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company as of the date of such statements, are
inherently subject to significant business, economic and competitive uncertainties and contingencies. The estimates and assumptions contained in this presentation, which may prove to be
incorrect, include, but are not limited to, the various assumptions of the Company set forth herein. Known and unknown factors could cause actual results to differ materially from those projected
in the forward-looking statements and forward-looking information. Such factors include, but are not limited to fluctuations in the supply and demand for cobalt, changes in competitive pressures,
including pricing pressures, timing and amount of capital expenditures, changes in capital markets and corresponding effects on the Company’s investments, changes in currency and exchange
rates, unexpected geological or environmental conditions, changes in and the effects of, government legislation, taxation, controls and regulations and political or economic developments or civil
unrest in jurisdictions in which the Company carries on its business or expects to do business, success in retaining or recruiting officers and directors for the future success of the Company’s
business, officers and directors allocating their time to other ventures, success in obtaining any required additional financing to make target acquisition or develop an acquired business, employee
relations, and risks associated with obtaining any necessary licenses or permits. Many of these uncertainties and contingencies can affect the Company’s actual results and could cause actual
results to differ materially from those expressed or implied in any forward-looking statements and forward-looking information made by, or on behalf of, the Company. There can be no assurance
that forward-looking statements and forward-looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. All
of the forward-looking statements and forward-looking information made in this presentation are qualified by these cautionary statements. Although management of the Company has attempted
to identify important factors that could cause actual results to differ materially from those contained in forward-looking statements or forward-looking information, there may be other factors that
cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements and forward-looking information. The Company does not undertake
to update any forward-looking statements or forward-looking information that are incorporated by reference herein, except in accordance with applicable securities laws. Timelines used in this
presentation are for the purpose of aiding management in the planning and implementation of the project, and are not based on a detailed assessment of project requirements. Consequently, the
timelines are subject to material revision based on when technical reports and/or feasibility studies, if any, are completed. Future phases of the project are contingent upon completion of
preceding phases. Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.
This presentation contains references to historical estimates. Dr. Frank Santaguida, P. Geo., is a Qualified Person as defined by National Instrument 43-101 - Standards of Disclosure for Mineral
Project (“NI 43-101”). Dr. Santaguida is also a Competent Person (as defined in the JORC Code, 2012 edition) who is a practicing member of the Association of Professional Geologists of Ontario
(being a ‘Recognised Professional Organisation’ for the purposes of the Australian Securities Exchange Listing Rules). Dr. Santaguida is employed on a full-time basis as Vice President, Exploration
for First Cobalt. He has sufficient experience that is relevant to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code and has reviewed and approved the
scientific and technical content in this presentation.
First Cobalt considers the Iron Creek cobalt and copper tonnage and grade estimates as historical estimates. The historical estimate does not conform to current CIM Definition Standards on
Mineral Resources and Mineral Reserves as outlined in NI 43-101 and have not been conformed to current CIM Definition Standards. FCC is not treating the historical estimates as current mineral
resources. A qualified person has not done sufficient work to classify the historical estimates as current mineral resources. More work, including drilling, will be required to conform the estimates
to current CIM Definition Standards. Investors are cautioned that the historical estimates do not mean or imply that economic deposits exist on the Iron Creek Property. FCC has not undertaken any
independent investigation of the historical estimates nor has it independently analyzed the results of the previous exploration work in order to verify the accuracy of the information. FCC believes
that the historical estimates are relevant to guide exploration on the Iron Creek Property.
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Investment Highlights
North American
Cobalt

Fully Permitted
Refinery

Pathway to
Production

• Majority of cobalt is
mined in the DRC and
processed in Asia

• Only permitted cobalt
extraction refinery
capable of producing
battery material in North
America

• Resource estimate
expected this month on
patented property in
Idaho

• Primary cobalt deposits,
with low capex and
straightforward mineral
processing methods

• Potential to process third
party feed, including
concentrate, cobalt
hydroxide or recycled
battery material

• Among the largest pureplay cobalt exploration
and development
company’s in the world

• Opportunity for a vertically
integrated solution for
cobalt in North America

• Easily accessed by rail,
using existing
infrastructure, from
anywhere in North
America

• Strong management with
global experience in
exploration and
development
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Who is First Cobalt
As a vertically integrated North American cobalt company, our vision is to explore, develop
and refine material in North America for sale back into the American battery market.
We are focused on three strategic assets to
execute on this strategy:
1.

Iron Creek Project (Idaho, USA)
Patented property with mineral resource
estimate and metallurgical study by
October 2018

2.

First Cobalt Refinery
Only permitted cobalt refinery in North
America capable of producing battery
materials

3.

Cobalt Camp (Ontario, Canada)
50 past-producing mines over 100 km2 in
historic mining camp

TSX.V: FCC ASX: FCC OTCQX:FTSSF

*see pg. 2 for details

Corporate Overview
TSX Venture / ASX
OTCQX

FCC
FTSSF

Share Price (TSX.V Aug 31/18)
52 week high/low
Shares outstanding

C$0.45
C$1.65/C$0.26
339,200,992 basic
13,217,682 warrants
18,581,449 options
371,000,125 fully diluted
1,248,823 shares
C$152.6 million
C$20 million

Ave. Daily Volume (20-day)
Basic market capitalization
Cash Balance (June 30/18)
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COBALT MARKET
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Cobalt Demand Could Triple
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DRC & China Dominate Cobalt Market
•

Majority of the global production is in the Democratic Republic of Congo

•

80% of the cobalt chemical used in lithium-ion batteries is produced in China
• Another 10% from Finland, sourced from a mine in DRCongo, majority-owned by a Chinese firm

2017 global mined production by country

2017 global cobalt refined supply
80% of global
cobalt chemicals
production & set
to rise

Expected to
reach 75%

China
58%

DRC 66%

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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The North American Solution
Only fully permitted refinery
in North America capable of
producing battery-grade
cobalt material

Canadian Cobalt Camp
• Active Exploration
• 50 past producing mines
on 11,700 hectares

Iron Creek Project
First Cobalt Refinery

• Advanced Exploration
• New Mineral Resource
~Oct. 2018

Honda Plant
GMC Plant
Chrysler Plant
LG Chem
Ford Plant
Toyota Plant
GMC Plant

Tesla Plant
Apple Headquarters
Google Headquarters
Tesla Gigafactory
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IRON CREEK PROJECT
Idaho, USA
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Idaho Cobalt Belt
• Well-known mining district centred near Salmon,
Idaho considered to contain largest unmined
cobalt resources in the U.S.
• Belt includes former producing Blackbird Mine
(1902-1968) and several other developed
prospects being actively explored
• U.S. Geological Survey highlight that district has
primary cobalt deposits
• District extends over 60 km in strike length

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Iron Creek Project
Located in Central Idaho, approximately 42 km from the
town of Salmon
• 727 hectares (1,797 acres) on 90 lode mining
claims with 9,100m of historic drilling
• Historic resource estimate (1980)
• New mineral resource targeted for October 2018
Mining patents at project area
• Shorter permitting timeline
Infrastructure already in place
• 600m of underground development from
3 adits
• All weather road connecting to highway 93

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Historic Resource on Partial Footprint
• Small historic high grade estimate (circled
area) of 1.3M tons grading an average of
0.59% cobalt and 0.3% copper*
• Broad mineralized zones outside high
grade historic resource area
• Mineralization-style is semi-massive
sulphide within argillaceous sedimentary
rocks
• Cobalt dominantly within fine grained
massive pyrite
• Noranda Exploration delineated two
mineralized zones over 400m of strike
length in 1980
• 2017 drilling traced mineralization for over
800m and is open along strike to west and
east as well as down-dip

* Non-compliant with NI 43-101, see page 2 for details

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Driving Ahead to Uncover Value
2017 Drilling
• 40 drill holes and over 10,800m from
surface
• Identified broader cobalt mineralization
zones beyond historic resource area
• Two mineralized zones from surface
extending over 550m strike length
2018 Drilling
• 90 drill holes and 30,000m planned to
expand mineralized area and infill
• Testing open strike length and dip of No
Name Zone and Waite Zone
• Metallurgical work to test recoverability
of cobalt
NI 43-101 resource estimate expected by
October 2018

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Two Parallel Zones Confirmed
• No Name and Waite Zones are
west-northwest striking, steeply
northerly dipping and contain
cobalt and copper mineralization
in sulfides
• Total strike length currently
estimated at over 900 metres
along a dip length of more than
250 metres
• Mineralization has also been
intercepted beyond the footwall
of the Waite Zone
• Good continuity across the
mineralized zones

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Recent Results & Cross Section
Hole ID
IC18-07

IC18-08

IC18-10
IC18-11

IC18-12
IC18-13

Mineralized
Zone

From
(m)

To
(m)

Width
(m)

Waite
includes
includes
footwall
footwall
footwall
Waite
includes
Waite
Waite
Waite
footwall
footwall
Waite
includes
includes
Waite
includes
Waite
Waite
includes
footwall
Waite
includes
footwall
Waite
includes
footwall
footwall
footwall

78.2
104.2
115.9
150.3
198.8
252.2
67.4
73.2
80.0
101.5
129.5
163.5
185.3
67.1
85.0
93.8
25.1
25.1
48.8
65.3
69.7
155.1
55.4
55.41
135.3
77.2
77.2
106.4
114.4
169.7

140.5
111.1
130.1
153.1
207.3
254.5
75.5
75.5
82.4
104.6
142.0
172.8
187.5
108.8
87.0
95.2
31.7
26.6
50.8
71.8
71.8
155.5
64.6
57.2
137.7
90.4
81.8
111.7
116.1
177.5

62.36
6.95
14.23
2.80
8.50
2.23
8.11
2.32
2.41
3.05
12.44
9.30
2.13
41.76
1.92
1.46
6.61
1.52
2.01
6.52
2.19
0.40
9.20
1.77
2.32
13.26
4.60
5.27
1.68
7.80

True
Thickness
(m)
24.6
3.1
6.4
1.1
3.6
1.2
4.3
1.2
1.3
1.7
6.2
5.0
1.2
40.6
1.9
1.4
6.5
1.5
1.9
6.3
2.1
0.4
7.1
1.3
1.9
7.8
2.7
3.2
1.0
4.8

Co
(%)

Cu
(%)

0.28
0.46
0.61
0.29
0.13
0.10
0.15
0.31
0.11
0.34
0.11
0.15
0.18
0.11
0.19
0.28
0.19
0.46
0.17
0.12
0.15
0.28
0.25
0.66
0.15
0.13
0.24
0.11
0.15
0.01

0.22
0.37
0.24
0.32
0.04
0.02
1.12
1.66
0.67
0.01
0.00
0.00
0.01
0.28
0.50
0.28
0.83
2.42
0.28
0.39
0.57
0.25
0.27
0.27
0.06
0.71
0.43
0.89
1.14
1.67

Zones are believed to extend to surface

• Numbers may not add due to rounding
• True thickness estimated from 3D geological model also considering drill holes on strike
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FIRST COBALT REFINERY
Ontario, Canada
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Permitted Refinery
•

Hydrometallurgical cobalt-silver-nickel refinery located in
Cobalt, Ontario, commissioned in 1996

•

The only fully permitted cobalt extraction refinery in North
America
• US$100 million replacement value (est.)

•

Current facility on 40 acres, expandable to 120 acres, all fully
permitted

•

Permits and processing infrastructure support a fast-track to
production

•

Accessible by rail

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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North American Cobalt Processing Capability
Autoclave

Refinery Aerial

•

Facility has been on care and maintenance since 2015

•

Expansion and recommissioning study nearing completion (October 2018 release date)

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Opportunities for Early Cash Flow
•

Sources of early cash flow
1.
2.
3.

•

•

Third party mine or recycle feed material
Cobalt hydroxide
Historic muckpiles covering 50 mines
throughout the Cobalt Camp

Infrastructure includes road, rail, power, patented
land, mining leases and a 100 tpd mill
•

Recycled Material

Mill Material

Mill equipment includes ball mill, shaker
tables, Knelson concentrator, jig and mobile
equipment

Assessment underway across several muckpiles
and higher grade stockpile material
•

Representative sampling program underway

•

Testing ore sorting technology

TSX.V: FCC ASX: FCC OTCQX:FTSSF

Muckpile Samples
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THE COBALT CAMP
Ontario, Canada
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Historic Canadian Cobalt Camp
•

First Cobalt controls 45% of the Cobalt Camp,
including 50 past producing mines

•

Historically the most prolific cobalt mining camp
in Canada
• 50 million pounds of cobalt and 600
million ounces of silver mined over a 60year period
• Peak production from 1919 to 1931

•

Limited historic exploration, focused on silver
• Never explored for cobalt or bulk mining
potential
• Shallow mining, typically < 200m depth

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Broader Widths & Network of Veins in Kerr Area
• Kerr-Drummond trend of cobalt-silver mineralization
occurring as several closed-spaced veins in various
orientations developed as a network
• Two dominant mineralization trend orientations are
NE-SW and N-S
• Zone is a polymetallic network of veins and
disseminated mineralization containing Co, Ag, Ni as
well as Cu, Pb, Zn
• Mineralization at or near surface
• Cobalt intersection widths reflect the potential for
bulk mining methods may exist

200m

Intercepts from 13 drill holes include:
6.5m of 0.33% Co and 133 g/t Ag
10.7m of 0.14% Co and 13.9 g/t Ag, including 6.9m of 0.21%
Co and 12.5g/t Ag
26.7m of 0.05% Co and 13 g/t Ag within 40m of 0.04% Co
and 9 g/t Ag

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Kerr #2: Parallel Mineralization Trend
• New cobalt mineralized zone at Kerr #2 target
approximately 400m south of Kerr-Drummond

Geological Block Diagram

• Strike length of over 350m
• Considered to be continuous based on oriented core
measurements
• Polymetallic mineralization also occurs
• Geological interpretation for Kerr Area cobalt-silver
mineralization developed along preferred rock units
in both Huronian and Archean sequence
Kerr #2 intercepts include:
10.4m of 0.15% Co incl. 0.3m of 0.75% Co
4.6m of 0.27% Co incl. 0.3m of 0.44% Ni
5.0m of 0.10% Co incl. 0.3m of 1.45% Co, 940 g/t Ag
2.0m of 0.32% Co, 208 g/t Ag incl. 0.3m of 3.81% Co,
1,225 g/t Ag
8.0m of 31 g/t Ag

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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Upcoming Milestones
H2 2018

2019

IRON
CREEK

•
•
•
•

Metallurgical work
Resource estimate
Extension drilling
Environmental studies

•
•
•

Infill and step-out drilling
Preliminary Economic Assessment
Permitting

FIRST
COBALT
REFINERY

•
•

Metallurgical work
Technical report on restart

•
•

Source early feedstock
Detailed engineering for Iron Creek

CANADIAN
COBALT
CAMP

•
•

Follow up drilling at Kerr
Assess other prospective targets on
property

•

Advanced exploration program for
identified targets

TSX.V: FCC ASX: FCC OTCQX:FTSSF
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www.firstcobalt.com

Investor Relations
Heather Smiles
info@firstcobalt.com
+1 416 900 3891
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